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Dear NYLESA community, 

 

This year was a challenging year for our Association, but we have learned to be resilience despite 

the challenges we faced due to the inception of the COVID-19 pandemic.  

 

Membership retention of our association was a key area that was adversely affected by the health 

crisis and the social distancing measures imposed by New York state. However, we see a slow rise 

in number of membership as we approach the commencement of 2021.  

 

Membership fee has remained the same as previous year with the amount of $30, with three 
payment fee options: 

- The most preferred method for members to pay their fees is PayPal, as it is easy and a more 
commonly used form of payment. However, NYLESA continue to pay almost 3.31% of the 
cost on transaction fees. 

- The second most preferred method of membership dues is the coffee gathering event. 
Members tend to ‘pay on the go’ while attending the event, however this has been difficult 
due to the current time we are facing.  

- NYLESA has introduced a third option this year, for members to pay their fees via Bank 
transfer to NYLESA’s UNFCU account. 

  

The 2020 Steering Committee continued its policy of fiscal prudence while maintaining the 

tradition to pay for some activities in pro of its members. The totality of NYLESA’s revenue comes 

from membership fees. The bulk of NYLESA’s expenses this year arise from two major event. First 

event was the apple picking event organized by the welcome team and the second event was the 

purchase of customed NYLESA logo masks and other expenses were related to technology 

support related to transfer of activities to online module. A detailed description of revenue and 

payments can be found the next page.  Overall, the SC has been very diligent in terms of 

expenditure and our overall income has by $315.10. 
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                                                        [Variation: $315.10] 

Balance Sheet ($)

2019 2020

ASSETS

Current assets:

     Cash 14318.84 14,633.94

          Cash in checking account 4,140.60 6,794.96

          Cash in savings account 6,308.45 6,320.81

          Cash in PayPal 866.25 693.22

          Cash in hand - Welcome Group 0 0

          Cash in hand - Treasurer 3003.54 824.95

          Checks not cashed - Treasurer 0 0

     Accounts receivable 0 0

     Prepaid expenses 0 0

     Inventory 0 0

Total current assets 14318.84 14,633.94

Property & Equipment 0 0

Goodwill 0 0

TOTAL ASSETS 14,318.84 14,633.94

LIABILITIES

Current liabilities:

     Accounts payable 0 0

     Accrued expenses 0 0

     Unearned revenue 0 0

Total current liabilities 0 0

Long-term debt 0 0

Other long-term liabilities 0 0

TOTAL LIABILITIES 0 0

EQUITY

Equity Capital 14,318.84 14,633.94

Retained earnings 0 0

TOTAL EQUITY 14,318.84 14,633.94

TOTAL LIABILITIES AND EQUITY 14,318.84 14,633.94


